Legacy Pension

LEGACY PENSION MANAGERS LTD (PFA)
...a legacy built on trust

LEGACY RETIREMENT SAVINGS ACCOUNT (RSA) FUND
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2016

The administrator presents the summary financial information of Legacy Retirement Savings Account (RSA) Fund for the year ended 31 December 2016. These summary financial information are derived
from the full financial statements for the year ended 31 December 2016 and are not the full financial statements of the Fund.

The Fund’s Auditors issued an unmodified audit opinion on the full financial statements for the year ended 31 December 2016 from which these summary financial information were derived.

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER 2016 STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31 DECEMBER 2016
2016 2015 2016 2015

N'000 N'000 N000 N'000
Assets Income:
Bank bakances 1,715,426 2,042,005 Investment income 13,093,314 12,855,792
Investments 122,109,950 102,521,038 Realized gain on investments 56,360 162,989
Other assets 835 422 Other income 15,520 15,200
Total assets 123,826,211 104,563,465

Total income 13,165,194 13,033,981

Liabilities
Liabilities for fees and commission 232,774 195,555 Expenditure
Unallocated members' contribution 486,853 1,731,042 Unrealized loss on investment (166,667) (707,888)
Other liabilities 29,866 26,451 Fund management fees (2,625,807) (2,300,018)
Total liabilities 749,493 1,953,048 Audit fees (9,760) (9,760)
Net assets 123,076,718 102,610,417 Total expenditure (2,802,234) (3,017,666)
Members' funds: Surplus for the year 10,362,960 10,016,315
Members contributions 76,761,922 66,658,581
Accumulated surplus 46,314,796 35,951,836
Total members’ fund 123,076,718 102,610,417
Net asset value per unit N2.9566 N2.6958
Annual Rate of Return (ROR) 9.67% 10.77%
Three Year Average ROR g 9.45% .92%
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Report on the Bummary Financial Information

Opinion
The summary financial information, which comprise the summary statement of assets and liabilities as at 31 December, 2016, and the statement of income and expenditure, are derived from the audited
financial statements of Legacy Retirement Savings Account (RSA) Fund (“the Fund”) for the year ended December 31, 2016.

In our opinion, the accompanying summary fi ial information are consistent, in all material respects, with the audited financial statements, in accordance with the Pension Reform Act, 2014.
Summary Financial Information

The summary financial information do not contain all the disclosures required by the Nigerian Statement of Accounting Standards (SAS), the Financial Reporting Council of Nigeria Act, 2011, the Pensions
Reform Act, 2014 and the National Pension C ission (PENCOM) guidelines and circulars. Reading the summary financial information and the auditor’s report thereon, therefor 2, is not a substitute for
reading the audited financial statements and the auditor’s report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated 9 October 2017.

A istrator’s Resp bility for the Si y Fi ial Information
The Administrator is responsible for the preparation of the summary financial information in accordance with the Pension Reform Act, 2014.

Auditor’s Responsibility
Our responsibility is to express an opinion on whether the summary financial information are consistent, in all material respects, with the audited financial statements based on our procedures, which were
conducted in accordance with the International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on Summary Financial Statements .
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Legacy Pension

LEGACY PENSION MANAGERS LTD (PFA)
...a legacy built on trust

LEGACY RETIREE FUND
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2016

The administrator presents the summary financial information of Legacy Retiree Fund for the year ended 31 December 2016. These summary financial information are derived from the full financial
statements for the year ended 31 December 2016 and are not the full financial statements of the Fund.

The Fund’s Auditors issued an unmodified audit opinion on the full financial statements for the year ended 31 December 2016 from which these summary financial information were derived.

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER 2016 . STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31 DECEMBER 2016
2016 2015 2016 2015

N'000 N'000 N'000 N000
Assets Income:
Bank bakances 724,431 180,078 Investment income 1,621,565 1,711,686
Investments 14,271,902 13,612,238 Realized gain on investments 13,438 13,655
Other income 1,188 991
Total assets 14,996,333 13,792,316
Total income 1,636,191 1,726,332
Liabilities
Liabilities for fees 11,641 11,395 Expenditure
Other liabilities 42,560 130,472 Unrealized loss on investment (2,104) (4,856)
Fund management fees (127,715) (134,724)
Total liabilities 54,201 141,867 Audit fees (4,880) (4.880)
Net assets 14,942,132 13,650,449 Total expenditure (134,699) (144,460)
Members’ funds: Surplus for the year 1,501,492 1,581,872
Members contributions 8,171,632 8,381,441
Accumulated surplus 6,770,500 5,269,008
Total members’ fund 14,942,132 13,650,449
Net asset value per unit N2.3224 N2.0911
Annual Rate of Return (ROR) 11.06% 2.64%
Three Year Average ROR 11.78% %1.41%
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INDEPENDENT ANDITOR'S REPORT ON THE SUMMARY FINANCIAL INFORMATION
To the Members of Legacy Retiree Fund:
Report on the Sumnfary Financial Information

Opinion
The summary financial information, which comprise the summary statement of assets and liabilities as at 31 December, 2016, and the statement of income and expenditure, are derived from the audited
financial statements of Legacy Retiree Fund (“the Fund”) for the year ended December 31, 2016.

In our opinion, the accompanying yfi ial information are consistent, in all material respects, with the audited financial statements, in accordance with the Pension Reform Act, 2014.
Summary Financial Information

The summary financial information do not contain all the disclosures required by the Nigerian Statement of Accounting Standards (SAS), the Financial Reporting Council of Nigeria Act, 2011, the Pensions
Reform Act, 2014 and the National Pension Commission (PENCOM) guidelines and circulars. Reading the summary financial information and the auditor’s report thereon, therefore, is not a substitute for
reading the audited financial statements and the auditor’s report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated 9 October 2017.

Ad ator’s Resp y for the y Fi ial Information
The Administrator is responsible for the preparation of the summary financial information in accordance with the Pension Reform Act, 2014.

Auditor’s Responsibility
Our responsibility is to express an opinion on whether the summary financial information are consistent, in all material respects, with the audited financial statements based on our procedures, which were
conducted in accordance with the International Standard on Auditing (ISA) 810 (Revised), Engagements to Report on Summary Financial Statements .
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Legacy Pension

LEGACY PENSION MANAGERS LTD (PFA)
...a legacy built on trust

LEGACY TRANSITIONAL CONTRIBUTIONS FUND (TCF)
SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2016

The administrator presents the summary financial information of Legacy Transitional Contributions Fund (TCF) for the 9 months ended 31 December 2016. These summary financial information are derived
from the full financial statements for the 9 months ended 31 December 2016 and are not the full financial statements of the Fund.

The Fund’s Auditors issued an unmodified audit opinion on the full financial statements for the 9 months ended 31 December 2016 from which these summary financial information were derived.

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31 DECEMBER 2016
9 months ended

STATEMENT OF ASSETS AND LIABILITIES AS AT 31 DECEMBER 201

31Dec2016 31 Dec2016
N'000 N'000
Assets Income:
Bank bakances 14,298 Investment income 35,604
Investments 424,452
Total income 35,604
Total assets 438,750
Expenditure
Liabilities Audit fees (3,000)
Other liabilities 3,000
Total expenditure 3,000
Total liabilities 3,000
Net assets 435,750 Surplus for the year 32,604
Members’ funds:
Members contributions 403,146
Accumulated surplus 32,604
Total members’ fund 435,750
Net asset value per unit N1.081
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NDEPENDENT AUDIFOR'S REPORT ON THE SUMMARY FINANCIA

To the Members of LEgacy Transitional Contributions Fund (TCF):
Report on the Sumnfary Financial Information

Opinion
The summary financial information, which comprise the summary statement of assets and liabilities as at 31 December, 2016, and the statement of income and expenditure, are derived from the audited

financial statements of Legacy Transitional Contributions Fund (TCF) (“the Fund”) for the year ended December 31, 2016.

In our opinion, the accompanying summary financial information are consistent, in all material respects, with the audited financial statements, in accordance with the Pension Reform Act, 2014,

Summary Financial Information

The summary financial information do not contain all the disclosures required by the Nigerian Statement of Accounting Standards (SAS), the Financial Reporting Council of Nigeria Act, 2011, the Pensions
Reform Act, 2014 and the National Pension C ission (PENCOM) guidelines and circulars. Reading the summary financial information and the auditor’s report thereon, therefore, is not a substitute for
reading the audited financial statements and the auditor’s report thereon.

The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated 9 October 2017.

Administrator’s Resp ibility for the St y Fil ial Information
The Administrator is responsible for the preparation of the summary financial information in accordance with the Pension Reform Act, 2014.

Auditor’s Responsibility
Our responsibility is to express an opinion on whether the summary financial information are consistent, in all material respects, with the audited financial statements based on our procedures, which were
conducted in accordance with the International Standard on Auditing (1SA) 810 (Revised), Engagements to Report on Summary Financial Statements .
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Head Office: 207, Zakaria Maimalari Street, Cadastral Zone AO, Central Business District, Abuja. Lagos Office: 2nd Floor, 90 Awolowo Road, Ikoyi Lagos.
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